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"BANKS MAKE MONEY PLENTY."
This is a favorite argument of those who

advocate the Ranking system, notwithstand
ing all the evil consequences which it has
produced, not only in this country, but in

every country which has ever adopted it, not
only at this present time, but periodically,
during its whole existence. This argument
is one calculated to captivate the mind of
the isrnorant and unreflecting. The idea of
"making money plenty," or, in other words,
"having plenty of money," for that is the
way in which the mind is apt to interpret it,
is no doubt a very pleasing one to all. And
if we could only be persuaded of its truth, it
would, as an argument, have more influence
than any other upon us, because we are one
of those who have had to work hard all our
life-tim- e, yet stiil to use the Bank phrase,
"find the balance oftrade against u." But,
unfortunately for the "bank argument,"
whoever really knows anything about bank-

ing, and reflects for one instant, knows that
it is not true. The ordinary operations ol

trade, when not interrupted by great natur-
al or politif.il causes, are generally uniform

in their character. The supply of money,
and when we speak of money here we mean

gold and silver, always adapts itself to the
slate oftrade indifferent countries. I the
trade of any country increases, the money
of the country increases in the same ratio.
If the trade of any country declines, the sur-

plus, remaining over what is neo-ssnr- for
it nmmorri.il nnerations. will flow oft" into

some other channel more pmfiMh! to it

possessors. No laws cm prevent money'
departing from those countries. where its

amount is beyond, what their trade and indus-

try require. N i country can be deprived
of its just proportion of the precious metals,
except by the use of paper as a chculaliug
medium, or by such natural or political caus-

es as ruin ihe" commerce and indusiry of a

nation. No obstacle, except spurious mo-

ney, can prevent the previous metals from

flowing into countries where wealth is in-

creasing. If, then, by saying that bank

make money plenty, it is meant that banks
will introduce a sufficiency of money to car-

ry on the necessary operations f trade
we say, trade naturally, and without any
assistance from banks, does that. If the

argument means that they introduce more

ithan is neccessary we say, that would do

the people no good, as the inevitable result
would be to depreciate money in the hands

of its possessors; or, in other words, raise the

prices of the comforts and necessaries of

is the assertion true in fact! Do

Mjanksmake money plenty f Quite the

contrary. Instead of making money plenty.
Ihey make it scai ce. As hank paper i cir-

culated, gold and silver disappear. It is con-

trary to the laws of nature for two material
bodies to fill the same space at the same time,

and no fact is better established than that,

when there are loo kinds of currency
authorised bv law, or sanctioned hy custom,

that which has the least value will displace
the other. But il advocates or banking re-

el v, that though the tendency of a paper
circulation be to drive out gold and silver,

yet that it does so by supplying a circulating

medium s useful as specie, and capable of

be'ma made more plenty, we ask what good

do the people, the poor hard working people,

derive from it! If banks only supply an

amount of paper sufficient for the operations
of trade, we say again, as we said before,

'trade will always do that of itself, without
'any aid from banks. If they supply more

tr.n the trade of the country requires, they

do a positive injury, and to tne industrious
poor more than all others; for, by doing so,

they encourage overtrading, speculation, ex-

travagance, disorganizing the whole economy
of trade, and causing the depreciation of the
paper used as a currency. The rich specula--

tor, indeed, nnas nis nudUMo
borrow largely from the banks when

freelv, nnd by watching the turn
oT the tide, he can buy up property which

'the re action, that always necessarily follows
enables him to do attoo great an expansion,

reduced prices. -- flat the man who has to
depend opon hit labor for subsistence, under

cthetUU of thingi produced by the circula--t
afea rf tanner tmriaad of specie for the ordina--

ry operations of trade, raws v.- - irnptriui w

calculate, with any degree of certainty, upon
any permanent employment, or any perma-
nent rate of wages; this year his wages are
high, next year they are low; this year he
has plenty of work to do, the next he can
hardlv get work enough to keep hi.n from
starving. Every thing is uncertain, leaving
mm fiolhing to trust to, but chance, lor the
hopes of future subsistence. . These are the
effects produced bv what is called making
money plenty. The prices of the com-
forts and necessaries of life are raised; trade
is over done; a follows; every thing
falls in value; the rich ;ecu!utor while
the industrious, labouring poor, sire out ol
employment. Yet there are men found ad-

vocating hanks, because "tli-- m:ike money
plenty. Out upon such pol ileal econo-
mists.

COBBET AGAINST THE UNITED
STATES BANK.

In his youth Mr. Cobbet went for the
monarchy, but for thirty years before his
death his eyes were open, and his republic-
anism pure "and spotless. In his letter to
General Jackson, against the United States
Bank, he says:

'You have undei taken to check the pro-

gress of this damnable scourge; and if vou
destroy this monster, your glorious victory

l New Orleans will be forgotten, or will
pass for very little in the describing of your
merits, lint, Sir, vou will not do tins by
mere it changing the seat of the corruption.
loumust destroy tne tning iiseii. iou
must look at the old LnglMi act "f Parlia
ment, quoted in mv work, called Paper)
against Gold, and make your liw :ic.:or.i- - '
nulv. 1 lien voui counuv "in unai in.i

formerly was, inhabited by virtuous people,
content with the fair fruits of their lalior;
until then, it will be a country becoming
more and more miserable. Because it wmiid
not be his interest to impoverish all the pco-ol- e.

as it is the interest of all the paper mon
ey makers; and because he could nt inflict!... ....- f
sue h cruel injuries, without i.nng.i.g . own up-- 1

",s "cau """ y"-- -' , .' '
mongers escape, because the people do not

"

perceive from uhat hand the injury proceeds.

ISay, the larger pat t ol mem are unconcious
f doing any injury at all; but it is not less

in injury to be prevented because tney do
not know that is an injury.

The monstkous alliance. ANr its ke-- ,

St'LT- -. 1 ruler Hie aiMive cat ion tli" Cm -

cinnati Pliilari'hi-..pist- . the leading AI''i'ion
rgan in the Western States, notfes as

.
M-lo-

the defeit ol the D. at
the late Presidential election

" Democratic leahers, it is well known,
have rested their hopes of success on

to slave-holdin- g pretensions, and
the amount of proof they have been able to
offer of devotion to slavery. No more zeal- - .11

miuli Imva thoir fur the overthrow i

-- r xt...: i r" i. ,.f ii...i;;..n An.i
.11 ttiic f..r th :iL a rf rrainin'r the. South. '
Well, they fiave their reward. Maine and

. . . . ..... i n.. . !

Uluo have iM.th been tol lo tnem. cmruy, as
thev themselves must Know, on i

their pro-slave- virulence, without the gain
of one jot or tittle in the South. Nay, de-

feat here has been their portion, and still
awaits them. Kentucky, ar.d Georgia, and
North Carolina, and Maryland, show small
gratitude for Democratic favors nnd when

in L,athprin!I
concern

tliA rniisp nf tinman liberty, have not;.
even th onolation of being paid ll,,',r
ireason. It has beet, a dead b ss t- - ibt-m- .

easily in chanc er. power. hey
did not know that slavehol.lers were stran- -

gers to the ivrej-pnne.ipie- ? ,hat are
accustomed to for no compen-

sation! Slaveholders pay slaves T
Our Demicratic friends can see tins

where the Abolitionists in the late
contest.

following table sdiows the increase

t e population of some or the principal

ies of the United States:
1840. Increase,

New York, 312,234 202.589 109 645

Philadelphia, 258.922 188,797 70.125

Baltimore, 101,378 C0.625 21.753

New Orleans, 106.764 42,310 64.4541

Boston, 93,452 71,392 33.060 i

Brooklyn, 36,283 12.40.1

Cincinnati, 46.382 4 3i) I

St. Ijuis, 24.586 5,852 18.783
1 8.826 3.950Wasington,

Pittsburg, 22,296" 12,542 8,754

A GOOD JOKE.
. . II .

A New York paper tens
i
g.u

..i:u
s...,

Governor of INew do uu

in this wise:
Some time since the Gov. was journeying

in his wagon, which broke aown sv-- m, ......
from Albany. He owigea w
a stage coach came by, oon after. When,

however, the coach arrived was found to

be full and none ol passenge.-relinquis- h

their places, although he told them
mmA th unrencT of his business.

at i... i. kMravtr the driver succeeded Jn

making room for him on the top of the coach
and alter they had again got under way be-

gan to joke him about his ingenuity in pas-

sing himself off as the Governor. Gov. S.
at first replied to him seriously that he was
the Governor, but finding "the driver al
together an unbeliever, humored the joke,
and after some good natured taillery, a bet
was made the understanding that the
first person they met who should know the
Governor, was to decide the wager. In a

!hort time, Col. Young, a member of the
Legislature, well know as one of the most
thorough going locos in the country, and
quite as famous for his rough, blunt manners,
was melon horse-bac- and Mr. Seward im-

mediately hailed him and asked the Col. if
he knew him.

"Certainly I do," said that gentleman.
"Well, then," replied Mr. Seward, "am 1

not the Governor of the State of New
York!"

"Not by considerable," replied the veter-
an.

"No! Who is then!" cried the astonish-
ed Mr. Seward.

"Thurlow Weed, by ,"rejoined the
bluffCol. and rode on.

Coachee pocketed, without ceremony, the
wager money; and Gov. S. tdls and laughs
at the stoiy at the present day.

Thurlow Weed, the reader should know
is the editor of the Albany Daily Advertiser
and State printer. He is an intimate friend
of the Gov. and a distinguished politician.

o
Diwninc The New York Atlas, in speak- - the public for the purpose of

dunning says: "In collecting debts, tion or colonization, to any other agents
generally speaking, it than such as are proper subjects the legisla- -

- -
. ,f .

half starved devil. iTeatlv in need of vour
money. Such appears to have no weight
in these day. Let a rich man call on
debtor, and th" money soon comes; but a

man m iy beg and plead his necessities
till doomsd.iy, and nobody cares for him. It

he gets money he must borrow it. We
wish it understood by all who are indebted

)f mhenWln, an,, stl,scri,in, that
we are rich and iH.werlul-t- bat we are mak- -

u...i' ...:. ... .!.....L'll.M!C,IIIIIU.'',riUl lIMli II t

, week-a- nd that evv debtor
f Mttrk . (,p , i

o
nct--.s- . The. Stale Rink resumed

(specie payments on the first f November,
inndlhestep.it is s.iid will be followed by

ftfrf ntl or j ml. in Su,p 1(.frt. t. fi, J,
,,- - ..... I4 ...itljamiaiv. i is i r chiun. i

the core. Wh it are the H'g States doing
l.. al... , I roil. ..w. lion f. Wo lint llio....Ill I ' l. t n..' nrll ....
(jtir-s'io- in in'st in i ii iiii.'ii
better currency. I the people, we would
say, keep your ey.t tipo't them.

To Produce Varieties in Vegetation.
ir . . .i - - ..:..r........ .. t...ill. "ill. w- . in mrinv nrl;,lM

- . . '. ; .

vegetation bv selecting the seed irom ins

'' .'
let him this spring plant two rows

bush beans of same. sort. On one row
. . .. ...1... .1 n. I .nnaiir rn.Iliesci vc MIC lie iMMia iiu.

moving all which appear :thefWnuU, When
ripe let them be gathered and put by them-

selves. On the other row, preserve those
pods only which come forth .mm the
Intf removing all the earlier ones. When
those are ripeiilso keep them by j

Next spring plant a row of each side l.v side,;
nnd will be astonished al the dillerence.

.u: ii .1 f;.. ....ii be literally a I

i. inoiiiv..,,,! 'iIia ntlinr
s,.n(, , vine, :m)J rpach quite high.

Thp bp wilIlin u a, ,( size,
. , ,

f , , .r r t

Cultivator.

VtSK wat to a pri nti. r Irish wit.

Virginia shall havj spoken, the pr.wvr will Tle
you
first ripened beans will be as much ear-- 1

be conclusive, thai all their patrioticJervor n ,,p.lin,t ,,,., 1s,,as wa9 jnn-r-- 1

behalfor the "peculiar institution have jiiw if ,,ctwePn ,ie seed
been a losing to them. I raitors to: , , ,.u . . , , ., c erin vnr

thev
for

n.U but I

mey
exact

never their
from

have been

The of
cit

1830

24.831

22.777

--o-

.naeta
Seward, iorK,

it
tne

he

with

his

poor

i.:..,o..U

ol

the
r.li

stalk

bush

dotiier

especially
companies,

scratching

last thrne; thin' darlin, faith and
have it in the last thrae. New York

Sun.

"I am the chief of sinners," the cap--

tain of forty thieves exclaimed. I

won't hear a word of it," as the deaf
man said to the

Beauty decays." as the lady said

when somebody applied a sponge to
ber cheeks.

"Short are the best," as the fly said

when he lit the hot stove.

MISSOURI LEGISLATURE.
December 15.

Wells offered the following preamble

joint resolutions;
Whereas, much confusion and uncertain

ty has in consequent ol
politicims having assumed to themselves
names in no wise expressive their prin-

ciples, in many instances, names

wholly at with the political doctrines

which they advocate; and whereas, the
name Federalist has indignantly
disclaimed, by men who it is believed hold
to of the dogmas of Federalism; and

land emancipa-in- g

of or
is verv nonsensical of

themselves,

the

whereas, the names of "Demo rat" andi
Jeffersonian Republican" have been

ti tlipmt.pl ves bv men whose
political opinions are utterly adverse to
the principles of Democracy, and to the
opinions held promulgated bv the
Great Apostle of Republicanism: there- '

fore, to avoid any misunderstanding, as to
the true position occupied bv the" mem--

bers of the present General A'ssembly, and i

to the each may wear the
political designation to which he is justly
entitled:
Ilesohr't, by the House of Representatives,

the Senate concurring therein, as follows:
1. That the Constitution of the United

States confers upon the several departments
of the General Government limited powers, r
and should be strictl v construed. j

9. That Coiwrrps has no constitutional l

power to enact a tariff law for the purpose
of protection.

3. That a tariff law is of necessity unequal
and unjust, and tends to consolidation, or to
sectional animosities and disunion.

4. That Congress has no constitutional
power to make internal improvements of a
local character, and that the exercise of such
power tends to extravagance and consolida-
tion, or to local jealousy and disunion.

5. That Congress has no constitutional
power to appropriate the public money, or

,: rri,nc
C. That Congress lias no constitutional

power, to pay or assume to pay, the Mate
debts, and that any such payment, or assump- -

tion, would destroy the harmony ol tne un-
ion.

7. To at a graduation and reduction of the

price of public lands, and the paramount pre-

emption to actual settlers, ar measures de--
manded by justice, and should be the settled
pol.cv of the Government.

b. 'ti.t.i !..... I w no constitutionalwo aviso
power to charter a National Bank.

0. T,.at :l National Bank would tend to
corruption, to consolidation, and to despo- -

tism. and that uch an institution is
. . ..i i

pu ilican and dangerous io int-n- .

10. That banking, either Mate or Na
tional, is an evil of great magnitude, lint it
encomages wild speculations, nnd reckless
overtrading tends to destroy the standard
of value, and all uniformity of prices, and
ou-'h- t to be discouraged and finally abandon-
ed.'.

11. That the connexion of Bank and
Slate is an unnatural connexion, beneficial to
neither, and dangerous to both, engendering
favoritism in the one, and corruption in the
other.

1 2. That Independent Treasury Bill

is a measure founded in wisdom and patriot-
ism, and wi'l tend to the purity of the State
and the s nmdness of the currency, and will
deliver the Government from the influence
and dominion of the moneyed power.

13. That corporation of wealth are dan-

gerous to liberty, and that eichwve priv
ileges immunities, should never re grant
ed, either to corporations or indivi biaU. .

14. That the present i.rgiia.ure oiignt
by law proiunit ana eirciu.m pre mi
the circulation of notes under ten dollars
nnd to discourage the ciiculation of all de
predated paper,

Move upon our Corporations. Tar--

son of the House, at Jefferson City, has of--

fered the following Resolution, which was
adopied 50 to 34.

iirltolre L That the committee on the Bank
1 . ....1 fur i.i-Enn- s ......in! nniipr.le IIISlllluii-i- l l' iu .."...-.

land take trslimony n oath, touching the
of their charters by the Insurance Com

ing by receiving money on oepomi, or -

counting collecting notes, or dealing

in exchan"e;ana wnemer uny m wi iinimr
tions have" been guiltv of usury; and wheth

er said institutions have done their business
in gold and silver or its equivalent, or in

'depreciated paper money or taken usurious

interest; and whether they ha .e entered into
anv contracts of arrangements with Banks in

States, to supyly them with paper mo-

ney for circulation ;and whether they
rnr.aivp.1 sorb naner money in sheets and
quires or otherwise; and have been import-i-

depreciated paper, and exporting specie;
nn.t udother iniil institutions have acted as

the agen.s of Banks in other states; and
generally, how far the said institutions are
answei ing the purposes oi rneir cie.iuou,
may have committed abuses, by

of their charters:abuser misuser or nonusf.r
or whether under the pretext of loaning sur-

plus capital they have loaned, that which

.na neither snmlus nor capital, but deprecia
paper, receiven on deposit, or obtained

on rontract Irom canning insiumicns.

A genuine, son of iheso!' came mto r.nr office panies, and Gas Light Company, at St. lu-th- e

other day and asked the rates of ndver- - is. chartered by acts of General Assembly,

lising for a situation. The price we told and inquire nnd report whether
him would be one dollar for three insertions, said or any of them, hav e failed

and one dollar and seventy five cents for six-- ; to use their charters for the objects for which

A dollar,' said he his pate, 'lor the j they were ostensibly granted, and "hrr
first thrae times and thrae quarters for the! they have engaged in the business ol JJank--

well mv
we'll

as

1

slanderer.

" soon
wet

calls
upon

Mr.
and

niisen certain

of
and,

war

been

many

and

end that one

anti-re- -

the

or

to

Mr.

...

abuse

noies,

other
have

either

ted

Correspondence of the Baltimore American.
TWENTY-SIXT- H CONGRESS,

SECOND SESSION.

Washington, Dec 1st. .

UNITED STATES SENATE.
Mr. Nicholas of Louisiana, Mr. Smith of

Connecticut, and Mr. Walker of Mississippi,
appeared in their seats this morning, for the
first time this session. ; .

Mr. Wright of New York, presented a
petition, numerously signed by citizens of
New York, in favor of a. uniform system of
bankruptcy. Referred tolhe Committee on
the Judiciary.

Mr. Clay of Alabama, chairman of the
committee on the Public Lands, reported
Mr. Benton's Bill entitled "An act to estab- -
lish a permanent system, and to
enable the settlers upon the public lands to
erect a log cabin thereon."

The bill was read, ordered to be printed,
and made the special order of the Senate for
Monday next on motion of the Chairman.
The bill was reported by the committee on
Public Lands in the form in which it was
presented by the Senator from Missouri.

GRADUATION OF THE PRICE CT THE
PUBLIC LAM'S.

The Finance Committee, through Mr.
Wright, the chairman, reported the bill refer-
red on motion of Mr. Clay of Alabama, pro
posing the graduation of the price of public
lands. The bill was reported by the Com
mittee of Finance, with amendments the
amendments proposing that the time fixed
lor the bill to go into operation would be up--
on the first day of April, 1841, instead of the
thirty-firs- t day of December, 1840. The
amendmen's were read, and as amended the
bill was ordered to he printed.

Mr. Calhoun, of South Carolina, gave no-

tice that he should, on ask leave
to bring in a bill to cede the Public Lands to
the States in which the land lies.

Mr. Wall, of the Judiciary Committee, re-

ported a bill extending the time fomking'the
census of 1840. Read and placed oq; the
calendar. .

Mr. King, chairman of the CorHTnittee oo
Commerce, reported a bill allowihg a draw-
back on good sent into Mexico by persons
engaged in the Santa Fe trade.

Mr. Davis introduced a bill which was
tead twice nnd referred to the committee on
commerce proposing the increase of the pay
of several ofiWrs in the revenue service.

Notice was given of an intention to bring
in a bill to provide for harbors along the Wes-

tern and North Western States.
Mr. Walker offered a resolution which

was adopted, instructing the Secretary of
the Treasury to report as to the expediency
of extending the lime of payment for sums
duo from this Bank to the U. States.

Mr. Tappan of O.iio asked for the consid
eration of the Ii.il to revive and continue
the Banking powers in the District of Co
lumbia. The object of the mover was
merely to present some amendments design-
ed to embarrass the Bill. The Bill as pro
posed to be amended, was ordered to be prin-
ted.

Mr. King, of Ala., asked that the bill for
aholisSing imprisonment for debt in certain
cases should be taken up. The Bill was re
ported some time since by the Judiciary
Committee. Mr. King pressed its importance
upon the consideration of the State, and ci
ted an example ol injustice done in tne case
of a man belonging to Alabama, who had
been imprisoned in New York, and who was
now in imprisonment in that city.

Mr. Wall expressed himself gratified that
attention had been given the subject, and
urged its consideration on the Senate.

M r. Norvell also urged its passage. With
out opposition it was ordered to oe engross
ed in the following form:

Be it enacted bv the Senate and House ot
Representatives of the United States of A--

meriea. in congress assemoiea, inai tne act.
entitled. "An act to abolish imprisonment
for debt in certain cases," approved Februa-
ry twenty-eigh- t, eighteen-hundre- d and thirty
nine, shall be so construed as to abolish im-

prisonment for debt on process issuing out
ofanycourst of the United States, in all ca-

ses whatever, where, by the laws of any
State, imprisonment for debt has been, or
shall hereafter, be abolished.

The morning business disposed of, the
private calendar was taken up, and some
twelve biils ordered to be engrossed, before
adjournment.

Not in haste. A clergyman in the North
very homely in his ad Iress, choose for his
text a passage in the Psalms I said in my
haste, nil men are liars.1 4Ay,' premised his
reverence, by way of introduction, ye said
it in your baste, David, did ye? gin ye had
been here, ye might hae said it at your leis
ure, my man.

'Halloo, boy, aint you got a daddy livingr
'No; but my brothers have!
'What's their names?
'Why. they're both named bill, except

Sam, and his name's Booze, but they calls me
Boozy for short. Any thing more toaxf .

o -

Why are politicians, on a dav of election
like beans I Because they hang about the pott.


